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goods buyers were still holding off to-
day, expecting further reductions, but
until conditions become a little mors
settled they are not likely to buy in
large quantities even at price con-
sessigns. Offers to buy 38%-inch
64x60s in large quantities at eight
cents ware made, but the best that
could be done wasg 8%, and there was
little trading at that figure. Sales
of §9-Inch 68x72s ware ma.de by a few
mills at 9%. Sheetin were offered
at §3% for 6.15s. Litt o business was
done, however.

Trading in raw silk was on a very
limited scale, with prices irregular.
The market ror doubls extra cracks
is considered to be about $7.70 and
for ¢anton new style 14-16s about
$7.65, Soma cheap thrown silk offers
are peported, hoslery
;:'ua, said to have been quoted bnlow

PRODUCTION IN RUSSIA.
NEW January 27.—An estl-
mate of Russlan Industrial produc-
tion published in a Russian dally
paper compares the rate of output jn
the first Iulr of 1920 with that of
the twelve months preceding the war.
Assmnlu: the fu!l production in 1920
to have been the same as in the first
hllf of the year, and using the Rus-
an pood as the unit of volums, out-
xmt of dyestuffs in 1920 would amount
to 68,000, as compared with 3,000,000
befare tho war; of paper to 3, 060,00 0,
agajnst 1 ﬂﬁ Oil output was
reckonsd u 300 ooo 000, against 600,-
000,000; of copper, to "about 600,000,
against :.,sso o 0' ot ll.tlnum. 100,000,

:f'm.ut ,000, g ne sso, Fem oy 3

0,000, and of
n, to 60,000, against 357,000,000,

NEW OBLEANS IMPORTS.

NEW ORLEANS, Jan 37.~—Im-
orlI at New Orleans in camber,
1'3 lned nea.r!y $3,000,000 over Na-
vem This is the third consecutive
month in which the increase has been

Si 738,624; October's, $5,481,5673, l.l
pmbar'l. $4,730,208.

SILVER QUOTATIONS.

YORK, Janu 27.—Fors
! pilver, 65%: M l"

9

l}NDON. January 27.—Bar silver,
pence per ounce; money, 33 per

cen

Diu'punt rates—Short bills, 8 11.18
per ¢ t;. threo-mont.h hllll. 3 8-18 per|

Intl Cement.......
Intl Harvester....
Intl Mer Marine pf
Intl Motor Truck.
Intl Nickel.......
Intl Paper.......«
Intl Papar (sta)...
Invincible Ofl.....
Island Ofl.cocvane.
JonesTea...rsuve
Kansas City Sou..
Kansas & Gulf Co.
Kayser (Julius)..
Kelly-Spring Tire. 3%
Kennecott........ 3846 2%
Keystone Tire.... W% 18%
Kresge (58)......115% 118
Kresge (8 8) pf... J08
Lackawanna Hteel « 4
Lehigh Valley.... B8 B
Liggett & Myrs pf. 110% 110%
124
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Loft ING...scvsnsn
Mallinson & Co..s
Manati Bugar:.,.. 48
Manhattan Elev...
Manhattan Shirt.
Marland Ofl....
Market St prior...
Market St Ry 2nd.
Martin-Parry. :
Maxwell (B),.....
May Dept Stdres. .
McIntyre Porcu...
Mexican Pete..... 11
Miami Copper.....
Middle States Oll..
Midvale Steel.....
MoK&Twl.....
MoK&Tptwi...
Mo Paclficpf......
Montana Power...
Montgomery Ward
Mullins Body.....
Natl Enameling. ..
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1% §
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1% 18V
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38 - 85% .
Natl srspnns e 8% %
NY Central...... Té% 3%
NYDoCK.,iesvs-- 31W 1%
Nrnnamum. 14% 4%
NYO&West..... 0 20
North American.. 5% %
North American pf 41 0%
Northern Pacific.. 76% 845
Nova Beotla Stesl. 18 |
Ohlo Bedy & Blow. 13 18-,
Om&homlm.u » e
Orpheum Circuit.. 13% 16
Otis Elevator..... 13 e
Dﬂl'ml..-._..._-- 0% m
Owena Bottle..... 1% %
Paoc Development. ¥ g
PacGas & Elec... W 8%
‘ ou.t-.loto “ ‘ .
Pun-Amer Pate, . ._il- .

hattan adjustment Gs. and Third Ave—
nue adjustments each rose nesrly a
.7 1| e Bl O e s

The ' further rise in French mu-
nicipals was the feature of the for-
elgn government sectlon. A number
of representative Industrial bonds,
including American Telephone and
Telagraph 68, American Bmelting bs,
and Rubber 653, were reactionary.
Columbia Graphophone 8s on the curb
exchange advanced' rapldly, recover-
ing over 16 points from their low of
Tuesday.

PARIS BOURSE HEAVY.

PARIS, January 27.—Hrices wers
heavy cn the bourse today. Three
cent rentes, 66 francs 40 centimes. -
ohl.nso on London, 61 francs 85 cen-
2 eattmen. The tler e Srance

centimes. e dollar was
a¢ 13 francs 243 centimes . 000

FOREIGN EXCHANGE.
!nlllln dlukl-—dnllu values at poon today:

mll
a ver ..:

apest .....

.18
‘I.'I. wnngense B

HI

w. m aae_
B0 ..y
Chrlatln i
4 8t neklmln s ﬁ.&
thens ... me.. l.u ‘:ll:’tr:dm:_ S 185
#s.... leireees OBY% Montreal L., 6%
By the Associated Prera.
NEW YORK, January 27 ——Fol'.ll‘n

exchange firm. Great Britain, demand,
4.24%; ocablea, 4.35. lety-d:} abm. on
banks, 4.21%. France, demand, 8,18
cables, 8.19. Italy, demand, 4¢.43;
cablen, ¢ 4”* Blll'lum. deman 7..8
Gables, 60%. Hloliana. 4
cables, and, d :
cables, 3690, N d’ oy et

emand,
1.88. Armtln dlm Bragi
demand, 18.76. .'Hont‘l‘:ldl,‘isiu?lull- l'

CREDIT EXPANDS IN ITALY.

YO o]
i e, e

T lnuuntad to 7,6856,-
Irs, th risen to 17.436,-
1931, The ll'fll
wlllndmltlo orimmer-

1% | Receaipts, 4,00

@ middle of 1921, show! to

Eggs—Loss off, native and nearby
ﬂr!t!. dozen, €5; southern, 43,

Butter—Creamery, fancy, pound, 38;
prints, 38a40; nearby creamery, 34;
Iadles, 26a28; Tolls, 20a23; store pack-
ed, 18; dairy prints, 20a23; process
butter, 30.

NEW YORK, .‘unum 27.—Butter
barely stucy. receipts, 13,544 tubs.

Creamery, ras (91 lcon 38%al38;
firsts (8 tn 91 score), 3 239, X
Egge unsettled; rscaipta. 12,882

crates; fresh ;nhered extra ﬂrnts.
44adb; firats, 41a48; nearby and nearby
vomrn hnnuorr whites, firsts to ex-
tras, 46a62 arby end nearby west-
ern hennerr browns, extras, 48a60;
nearbhy thered browns and mixed
colors, firata to extras, 42a47; refrig-
crltor. llnt-. 28a30,

tmrular a 1,174
boxes. kuu whole milk, ats, frash
Epec 1 state, whole mil
freah, twlnl. apecials, 20a30%; ao..
average run, 10%,

CHICAGO LIVE STOCK MARKET.
CHICAGO, January: 37 (United
gtates burean of markets).—Cattle—
oy, 10, weleht
ady to strong; top, §76; Wel :
;t;“ ?pounsu. bulk beef steers, 650a
7.50: she stock, stockers and feeders
and calves steady; bulls weak.
Hogs—Receipts, £5,000 head; mostly

.

stegdy to strong with rnurdny-
average: few 10c higher; big kuu
holding ‘back: top, 9. u for 140 to 180

pound ave l.r 'ﬂﬂf few onr 9.00;
bulk. 8.50a38, e steady to 250
mfner, bulk, des able, 8.9029.00; few

‘“'—-‘.Eﬂlpt& 11,000 head; mostly
steady; fat lambs, top, early, 13.85;
bulk, 18.35213.76; shorn Texas year-

ngs and ewal. 9.50; medium we

00a7.35; dulnhlo !o
lmbl. 12, mu B0.

" GERMANY'S 1621 m!l.
BERIAN, J!uull: t:;a-m official
t ue ives th
ﬁ%w':%'i" od.;ct.lon ﬂxgu'!or'lln..
nd w

0Of this pro-
atatas ‘that the

is 2,500,000 tons,
ent. has betn deliv-

500,000 in llllladto Il.‘u'oe“ll injered.

ht“

buyers. Fewer mglan of staple goods
are peen, while ready to wear garments
are being featured almost exclualvely in
many retail stores. -

CANADA FUR DECLINES.

OTTAWA, Ontari January 27.—
Canada’s fur industr, hll eﬂ: 63 per
cant quring the year 1%20-21, acecord-

ing to reports made puh‘.llc by the
burean of statistica todey. Furs
valued at $10,122,671 wers taken dur-
ing the last year, while the previous
annual yield was $21,887,006. The
polu of fur-bearing animals numbered

£,924600; a decrease of 18 per
na Silver fox was the mbst valua-
ble pelt, averaging §161. Blue fox
was next, at §76,

OANADA'S 1921 CROPS.

AWA, January 27— Canada's
19 wheat crop was 300 85!.100
bushels, as compared with :ua.m.sao
bushels in 1920," the bureau of sta-

day. The pntl.to crop was 107,246,00

I;u-ge%u, 1cemmau
sls in 5

“';ka aggregate value of all fleld
crops was $931.863,670, a decline of
approximately ssou,noo.nno from the
previous year,

GB‘.I.'.I'ING VERY OPTIMISTIC.

January 27.—The op-
leute tealln tt(ut"u been g
welry trade since the
in Mcomlnr still mora avi-
This is due to the fact that a
od desl of stock replenishing will
ve to be done on all lines of goods
. ‘yesult of light buying during
1831 snd the quite generally good
b siness .done by the retail trade at
Chrlltmu time. The belief that im-
provement is at hand is particularly
ptrong in quarters where the better
clagses of goods are handled.

GET BIG POLISH: oomucr.
CAGO. .‘I’nn 27—A u.ctﬂk;
annofinced
‘pald to t-h.o t gingle
mbrollhtoutalm pinge the

ipment, of which §700,000
'.Hu mn O

over=-
worth has siats of mot.ur truck l.mlm-

1ast | pony,
WAT, iances, tives, bars, stes]

"“‘WA

tisties said in & bulletin issued to;!
with 133,831, 400

to

is

in
of

mi
to

CHARLOT®TE, N. C, January
The forcing of cotton mills to main-
tain operation even
might desire to suspend indefinitely

the lower houss of the
sembly here. The bill would make it
unlawful for a mill to close its doors
longer than nineteen consecu

526,938, total earning assets, $210, 885.
688; uncouected itams. $104, 124 667; due

mgmbe 365-.3-“.

€_account,
404; total dapnsitl. $712,291,451; federal
Egge’ma notes 1n actual l:il'cull.tlon. $606, -
paa.un ‘and federal reserve note labili-
ties combined, 85.6 per cent.

Ratio of total reserves to de-

TO KEEP MILLS OPEN.

27.—

when owners
proposed in a bill introduced in

general as-

tive days
any one year without the approval
the governor and the state bank

examingr. The latter iz authorized to
make an audit of the books of any

11 po closed and report his findings
the governor, who may then order

the resumption of operations within
tan ds g, a fine of $1,000 being Im-

or every day the mill disre-
rds thiz order.

'50% of the ready market value of the propeﬂyg.;j
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1. Absolute Safety.

Reliable Security.

Liberal Income.

Insurance Against Loss.
Protection Against Depreciation.
Prompt Payment of Interest.
Repayment of Principal in full at Maturity.

Choice First Mortgage Investments

2.
3.
4.
5.
6.
7.
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FIRST TRUST
NOTES -

Your.savings can be uti-
Hzed in small denomina-
tion to get hi ylzld, free-
dom of detai

ABSOLUTE SAFETY
—if you consult our Ioan
department. -

The Highest Return
When you have an investment paid off, do you know
that if you wait two months before reinvesting it will

make a difference of 1% in your income? The highest
return can only be gotten by keeping your money con-

- stantly at work.

Under our system, we can keep your funds invested
every day of the year in mortgages, so that there is never
the loss of so much as a day’s mtercst You shonld con-

sider this.
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